


























































STATE OF SOUTH CAROLINA ) SECOND AMENDMENT TO MASTER DEED OF
THE HARBORAGE AT ASHLEY MARINA

COUNTY OF CHARLESTON

	

)

	

HORIZONTAL PROPERTY REGIME

THIS SECOND AMENDMENT TO MASTER DEED OF THE HARBORAGE AT ASHLEY
MARINA HORIZONTAL PROPERTY REGIME (the "Second Amendment") is made this -194& day of

J Lidr,	, 2005, by AMH-ASHLEY MARINA, LLC, a South Carolina limited liability
company, hereinafter called "Declarant."

WITNESSETH:

WHEREAS, the Declarant, by "Master Deed of The Harborage at Ashley Marina Horizontal
Property Regime" dated April 29, 2005, recorded April 29, 2005 in the Office of Register of Mesne
Conveyances for Charleston County in Book V534 at Page 308 (hereinafter referred to as the "Master
Deed"), created a horizontal property regime upon certain property situate in Charleston County, South
Carolina ; and

WHEREAS, pursuant to the Master Deed, the Declarant retained the right to modify Units,
reassign Limited Common Elements, and amend, expand and contract the Regime, including, but not
limited to, converting Common Elements previously submitted to the Regime to Units and Limited
Common Elements ; and

WHEREAS, Declarant desires to amend the Master Deed to change the size of the Boat Slips
appurtenant to Locker Units LU54, LU55, LU93, LU137 and LU139 owned by Declarant ; and

WHEREAS, Declarant desires to further amend the Master Deed to correct a discrepancy that
exists between the sizes of Boat Slips F-18 and H-12 listed in Exhibit "C" to the Master Deed and the
survey attached to the master Deed, as previously amended, the previously filed survey being in error ; and

WHEREAS, SNH Investors, LLC joins in the execution of this Second Amendment solely to
acknowledge the error existing in the survey previously filed and applicable to Boat Slip H- 12
appurtenant to Locker Unit LU162 owned by SNH Investors, LLC, and to consent to the filing of this
Second Amendment to correct said error .

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that the Declarant does
hereby exercise its rights to amend the Master Deed with respect to the Locker Units it owns by making
changes to the Limited Common Elements appurtenant thereto, and by filing a new survey to correct a
discrepancy that exists between the Master Deed, as previously amended, and the survey previously filed
therewith; and that the Locker Units and appurtenant Boat Slips shown on the survey amended hereby
shall be held, transferred, sold, conveyed, given, donated, leased and occupied subject to the Master Deed,
as amended by this Second Amendment, and shall be held, transferred, sold, conveyed, given, donated,
leased and occupied subject to the covenants, restrictions, conditions, easements and affirmative
obligations set forth therein, and as further amended hereby, and does further declare as follows :

I .

	

Definitions . The words used in this Second Amendment, unless the context shall clearly indicate
otherwise, shall have the same meanings as set forth in the Master Deed.

II . Exercise of Amendment Rights to Convert Common Elements . Declarant does hereby exercise
its amendment rights under the Master Deed, including, but not limited to, its rights under section 3 .3 and
Section 12.2, and amends the Master Deed in the following respects :
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(a) Declarant does hereby convert portions of the Common Elements to Limited Common
Elements by changing the lengths of Boat Slips Numbered D-33, D-34, F-5, G-14 and G-15, which are
owned by Declarant, and increasing the Assigned Values of Locker Units LU54, LU55, LU93, LU137
and LU139 to which the aforesaid Boat Slips are respectively appurtenant .

In furtherance of the foregoing, Declarant does hereby amend Exhibits "B" and "C" as provided in
Paragraphs III and IV below.

III . Amendment of Exhibit "B" . Exhibit "B" to the Master Deed is deleted in its entirety ; and a new
Exhibit "B" which is attached hereto and made a part hereof by this reference, shall be substituted
therefor .

N. Amendment of Exhibit"C" . Exhibit "C" to the Master Deed, the schedule of Assigned Values
and Percentage Interests for the Regime, is deleted in its entirety ; and a new Exhibit "C" which is
attached hereto and made a part hereof by this reference, shall be substituted therefor .

IN WITNESS WHEREOF, the Declarant has signed, sealed and delivered this Second
Amendment to Master Deed of The Harborage at Ashley Marina Horizontal Property Regime to be
executed the day and year first above written .

Witness #2/Notary Public

STATE OF SOUTH CAROLINA )

COUNTY OF CHARLESTON

	

)

PERSONALLY appeared before me the undersigned witness who being duly sworn, says that
s/he

	

a withi nam dg AMH-ASHLEY M RIN LLC, a SRut Carolina limited liability company,
by	 its	c1l	, sign, seal and as its
act and deed deliver the within-written Second Amendment to Maste eed and that s/he with the other
witness whose signature appears above witnessed the execution thereof .

•

	

'b

Notary Public for South arolina
My Commission Expires : WNCP1)-a0l

AMH-ASHLEY MARINA, L C,
South Car

	

d liab'

By .

Its : ~UT~"oR3ZED OFF-rc'=_g

PROBATE
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CONSENT

The undersigned SNH INVESTORS, LLC, owner of Locker Unit LU162, with the appurtenant
Limited Common Element Boat Slip H- 12, does herby execute this instrument to signify its consent to the
filing hereof as it relates to Locker Unit LU 162 and Boat Slip H- 12 .
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WITNESSES :

or

A A __
Witne #1

	

1

FA
an

STATE OF SOUTH CAROLINA

COUNTY OF CHARLESTON

SWORN to an subscribed before me
this~ day of JULY	, 2005

a.74 117 .`fY?4	LO-J
tary Public for South Caro

My Commission Expires : /larch, /3.4600

SNH INVESTORS, LLC, a
South C-znol+na limited

	

company
/V000-if GA.c. /dv¢
By :

Its :	/lk~4tp'a-

PROBATE

Page3

PERSONALLY appeared before me the undersigned witness who being duly sworn, says that
s/he saw the within-named SNH INVESTORS, LLC, a South Carolina limited liability company, by
	Jo`t vislp4fCOA_	, its	mss-	, sign, seal and as its act
and deed deliver the within-written Consent and that s e with the other witness whose signature appears
above witnessed the execution thereof .

A_ A J ; A lI
E

	

-

	

I
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Exhibit "B"

SITE PLAN
THE HARBORAGE AT ASHLEY MARINA HORIZONTAL PROPERTY REGIME

PHASES I - II
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NOTE

Exhibit "B" is composed of the Plans by Lindsey Land Surveying, Co ., dated April 22, 2005, revised
June 27, 2005 consisting of three (3) sheets and entitled, "Condominium Plan, The Harborage at Ashley
Marina Horizontal Property regime, City of Charleston, Charleston Co ., S.C ." attached hereto and
showing the locations of Commercial Unit 1, the Locker Unit Facility and the Locker Units 1 - 95, and
96 - 224 located therein (identified on Exhibit "C" as LU1 - LU95, and LU96 - LU224), the Common
Elements, including the Boat Slips and other Dock Facilities Limited Common Elements, as well as the
horizontal and vertical locations of each of the Units, the dimensions, area and location affording access
to each Unit, and the horizontal locations of the Dock Facilities and the Boat Slip Limited Common
Elements adjacent thereto. The survey includes the certification by W. Mason Lindsey, Jr ., licensed
engineer. Furthermore, Exhibit "B" includes the matters set forth below .

The boxes in the Locker Unit Facility identified on the Plans with the numbers 96 and 225 - 236 are
Common Elements, subject to the right of the Declarant to convert the same to Locker Units hereunder
as provided in Section 12 .2 .

Reference to areas as Common Elements or elements in this paragraph will be in addition to and
read in conjunction with the further designations of Common Elements and the Limited Common
Element portions thereof set out in other portions of this Master Deed and the survey Plans making up the
balance of this Exhibit "B". The asphalt parking areas designated on the Plans are Common Elements,
but are subject to the restrictions and limitations provided in Section 10 .7(a) of the Master Deed .

Commercial Unit 1 shown upon the Plans is located by a tie line whose origin is thown by
reference to the State Plane Coordinates shown thereon . The said point of origin and tie line are shown for
purposes of location and reference, and the courses and distances of the Commercial Unit shown on the
Plans constitutes the Commercial Unit's perimeter . The Commercial Unit's dimensions and area so
located as shown in the Plans are further described as follows :

Bottom The bottom is an imaginary horizontal plane at a point ten (10') feet below and
parallel with an imaginary horizontal plane through a point at the mean sea level
("MSL") elevation within the Unit shown on the Plans and extending in every
direction to the point where it closes with the vertical boundaries of the
Commercial Unit.

Top The top of the Commercial Unit is an imaginary horizontal plane intersecting the
vertical planes projecting from the sides of the Commercial Unit at a point one
hundred (100') feet above and parallel to the bottom plane of the Commercial
Unit and extending in every direction to the point where it closes with the sides
of the Commercial Unit .

Sides

	

The sides of the Commercial Unit consist of imaginary vertical planes
perpendicular to the top and bottom of the Unit along and coincident with the
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perimeter of the Commercial Unit, which perimeter is described above and
graphically shown on the Plans, and listed in the "Commercial Unit 1 Line
Table" on Sheet 1 of Three and Sheet Two of Three . Each side extends upwards
and downwards so as to close the area in the Commercial Unit bounded by the
bottom and top thereof.

Each of the Locker Units measures 6 .48" wide, 3 .36" high and 15 .96" deep and is located in the
Locker Unit Facility, whose ground location is shown on the Plans by reference to the State Plane
Coordinates shown thereon . The locations and elevations of each Locker Unit therein are also graphically
shown on the Plans . Each Locker Unit's dimensions and area so located as shown in the Plans are further
described as follows :

Bottom The lower horizontal boundary or bottom of a Locker Unit is a horizontal plane
through a point at the mean sea level ("MSL") elevation of the unfinished lower
surface shown on the Plans, and extending in every direction to the point where it
closes with the sides of the Unit composing the vertical boundaries thereof, all as
depicted on the Plans .

Top : The top of a Locker Unit, or upper horizontal boundary, is a horizontal plane
through the unfinished upper surface of the Locker Unit and intersecting the
vertical planes projecting from the sides of the Unit at a point approximately
3 .36" above and parallel with the lower horizontal boundary of the Unit, and
extending in every direction to the point where it closes with the sides of the Unit
composing the vertical boundaries thereof, all as depicted on the Plans .

Sides The sides of a Locker Unit consist of imaginary vertical planes perpendicular to
the top and bottom of the Locker Unit along and coincident with the unfinished
surface of the perimeter of the Locker Unit, which perimeter is measured and
described by courses and distances and shown on the Plans . Each side extends
upwards and downwards so as to close the area in the Locker Unit bounded by
the bottom and top thereof.

Each Unit, whether the Commercial Unit or a Locker Unit, is intended to comprise the entire
volume of space within the area bounded by the bottom, top and sides and thereof. Each Unit is identified
in the Plans incorporated herein by reference, and also designated in Exhibit "C" hereto, by a specific
letter, number or combination thereof, which identification shall be sufficient to identify the Unit for all
purposes .
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ENGINEER'S SURVEY AND CERTIFICATION

(Attached Three Sheets)

Exhibit "B" - Page 3
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Exhibit "C"

Schedule of Assigned Values and Percentage Interests

Schedule of Assigned Values, Percentage Interests in the Common Elements, Assigned
Limited Common Elements and Number of Votes

This is a schedule of Assigned Values, Percentage Interests in the Common Elements, Assigned
Limited Common Elements and the Number of Votes appurtenant to Units in The Harborage at Ashley
Marina Horizontal Property Regime, Phases I - II, and if developed, Phases III through IX, inclusive . The
Assigned Value is for statutory purposes only and has no relationship to the actual value of each Unit .

Exhibit "C" - Page 1 NPMB1:14433 .1-(BFK) 035340-00005

HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 1 $4,500 0.24491% 460-14-00-026 Al 30'x 15' 4.500
LU 2 $4,500 0.24491% 460-14-00-027 A2 30'x 15' 4.500
LU 3 $4,500 0.24491% 460-14-00-028 A3 30'x 15' 4.500
LU 4 $4,500 0.24491% 460-14-00-029 A4 30'x 15' 4.500
LU 5 $4,500 0.24491% 460-14-00-030 A5 30'x 15' 4.500
LU 6 $4,500 0.24491% 460-14-00-031 A6 30'x 15' 4.500
LU 7 $4,500 0.24491% 460-14-00-032 A7 30'x 15' 4.500
LU 8 $4,500 0.24491% 460-14-00-033 A8 30'x 15' 4.500
LU 9 $7,200 0.39185% 460-14-00-034 A9 40'x 18' 7.200
LU 10 $7,200 0.39185% 460-14-00-035 A10 40'x 18' 7.200
LU 11 $7,200 0.39185% 460-14-00-036 All 40'x 18' 7.200
LU 12 $7,200 0.39185% 460-14-00-037 B1 40'x 18' 7.200
LU 13 $11,500 0.62587% 460-14-00-038 B2 50'x 23' 11 .500
LU 14 $9,000 0.48981% 460-14-00-039 B3 50'x 18' 9.000
LU 15 $9,000 0.48981% 460-14-00-040 B4 50'x 18' 9.000
LU 16 $9,000 0.48981% 460-14-00-041 B5 50'x 18' 9.000
LU 17 $9,000 0.48981% 460-14-00-042 B6 50'x 18' 9.000
LU 18 $9,000 0.48981% 460-14-00-043 B7 50'x 18' 9.000
LU 19 $9,000 0.48981% 460-14-00-044 B8 50'x 18' 9.000
LU 20 $9,000 0.48981% 460-14-00-045 B9 50'x 18' 9.000
LU 21 $10,800 0 .58777% 460-14-00-046 1310 60'x 18' 10.800
LU 22 $6,125 0.33334% 460-14-00-047 D1 35' x 17 .5' 6.125
LU 23 $7,000 0.38096% 460-14-00-048 D2 40' x 17 .5' 7.000
LU 24 $6,125 0.33334% 460-14-00-049 D3 35'x 17 .5' 6.125
LU 25 $7,000 0.38096% 460-14-00-050 D4 40' x 17 .5' 7.000
LU 26 $6,125 0.33334% 460-14-00-051 D5 35'x 17 .5' 6.125
LU 27 $7,000 0.38096% 460-14-00-052 D6 40' x 17 .5' 7.000
LU 28 $7,000 0.38096% 460-14-00-053 D7 40'x 17 .5' 7.000
LU 29 $7,000 0.38096% 460-14-00-054 D8 40' x 17 .5' 7.000
LU 30 $7,875 0.42858% 460-14-00-055 D9 45' x 17 .5' 7.875
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HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 31 $7,000 0.38096% 460-14-00-056 D10 40' x 17 .5' 7.000
LU 32 $7,875 0.42858% 460-14-00-057 DI I 45' x 17 .5' 7 .875
LU 33 $7,000 0.38096% 460-14-00-058 D12 40' x 17 .5' 7 .000
LU 34 $7,875 0 .42858% 460-14-00-059 D13 45'x 17 .5' 7.875
LU 35 $7,000 0.38096% 460-14-00-060 D14 40' x 17 .5' 7.000
LU 36 $7,875 0.42858% 460-14-00-061 D15 45'x 17 .5' 7.875
LU 37 $7,000 0.38096% 460-14-00-062 D16 40'x 17 .5' 7.000
LU 38 $7,875 0.42858% 460-14-00-063 D17 45' x 17 .5' 7.875
LU 39 $7,000 0.38096% 460-14-00-064 D18 40' x 17 .5' 7.000
LU 40 $7,875 0.42858% 460-14-00-065 D19 45' x 17 .5' 7.875
LU 41 $7,000 0.38096% 460-14-00-066 D20 40'x 17 .5' 7.000
LU 42 $7,875 0.42858% 460-14-00-067 D21 45' x 17 .5' 7.875
LU 43 $7,000 0.38096% 460-14-00-068 D22 40' x 17 .5' 7.000
LU 44 $8,750 0.47620% 460-14-00-069 D23 50' x 17 .5' 8.750
LU 45 $7,000 0.38096% 460-14-00-070 D24 40' x 17 .5' 7.000
LU 46 $8,750 0.47620% 460-14-00-071 D25 50'x 17.5' 8 .750
LU 47 $7,000 0.38096% 460-14-00-072 D26 40' x 17 .5' 7 .000
LU 48 $8,750 0.47620% 460-14-00-073 D27 50' x 17 .5' 8 .750
LU 49 $7,000 0.38096% 460-14-00-074 D28 40'x 17 .5' 7 .000
LU 50 $8,750 0.47620% 460-14-00-075 D29 50'x 17.5' 8.750
LU 51 $7,000 0 .38096% 460-14-00-076 D30 40'x 17 .5' 7.000
LU 52 $8,750 0 .47620% 460-14-00-077 D31 50'x 17 .5' 8.750
LU 53 $7,000 0 .38096% 460-14-00-078 D32 40'x 17 .5' 7.000
LU 54 $8,750 0.47620% 460-14-00-079 D34 50' x 17 .5' 8.750
LU 55 $5,920 0.32219% 460-14-00-080 D33 40' x 14 .8' 5.920
LU 56 $8,750 0.47620% 460-14-00-081 D35 50' x 17 .5' 8.750
LU 57 $4,500 0.24491% 460-14-00-082 A12 30'x 15' 4.500
LU 58 $7,000 0.38096% 460-14-00-083 El 40' x 17 .5' 7.000
LU 59 $7,000 0.38096% 460-14-00-084 E2 40' x 17 .5' 7.000
LU 60 $7,000 0.38096% 460-14-00-085 E3 40' x 17 .5' 7.000
LU 61 $7,000 0.38096% 460-14-00-086 E4 40' x 17 .5' 7.000
LU 62 $7,875 0.42858% 460-14-00-087 E5 45'x 17 .5' 7.875
LU 63 $8,750 0.47620% 460-14-00-088 E6 50'x 17 .5' 8.750
LU 64 $7,875 0.42858% 460-14-00-089 E7 45'x 17 .5' 7.875
LU 65 $8,750 0.47620% 460-14-00-090 E8 50'x 17 .5' 8.750
LU 66 $7,875 0.42858% 460-14-00-091 E9 45' x 17 .5' 7.875
LU 67 $8,750 0.47620% 460-14-00-092 E10 50' x 17 .5' 8.750
LU 68 $7,875 0.42858% 460-14-00-093 Ell 45' x 17 .5' 7.875
LU 69 $8,750 0.47620% 460-14-00-094 E12 50'x 17 .5' 8.750
LU 70 $7,875 0.42858% 460-14-00-095 E13 45' x 17 .5' 7.875
LU 71 $8,750 0.47620% 460-14-00-096 E14 50'x 17 .5' 8.750
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HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 72 $7,875 0.42858% 460-14-00-097 E15 45' x 17 .5' 7.875
LU 73 $8,750 0.47620% 460-14-00-098 E16 50' x 17 .5' 8.750
LU 74 $7,875 0.42858% 460-14-00-099 E17 45' x 17 .5' 7.875
LU 75 $8,750 0.47620% 460-14-00-100 E18 50'x 17 .5' 8.750
LU 76 $7,875 0.42858% 460-14-00-101 E19 45'x 17 .5' 7.875
LU 77 $8,750 0.47620% 460-14-00-102 E20 50' x 17 .5' 8.750
LU 78 $7,875 0.42858% 460-14-00-103 E21 45' x 17 .5' 7.875
LU 79 $8,750 0.47620% 460-14-00-104 E22 50'x 17 .5' 8.750
LU 80 $7,875 0.42858% 460-14-00-105 E23 45' x 17 .5' 7.875
LU 81 $8,750 0.47620% 460-14-00-106 E24 50' x 17 .5' 8.750
LU 82 $7,875 0.42858% 460-14-00-107 E25 45'x 17 .5' 7.875
LU 83 $8,750 0.47620% 460-14-00-108 E26 50'x 17.5' 8.750
LU 84 $7,875 0.42858% 460-14-00-109 E27 45'x 17 .5' 7.875
LU 85 $8,750 0.47620% 460-14-00-110 E28 50'x 17.5' 8 .750
LU 86 $7,875 0.42858% 460-14-00-111 E29 45'x 17 .5' 7.875
LU 87 $8,750 0.47620% 460-14-00-112 E30 50' x 17 .5' 8 .750
LU 88 $4,500 0.24491% 460-14-00-113 A13 30'x 15' 4.500
LU 89 $5,400 0.29389% 460-14-00-114 Fl 40'x 13 .5' 5 .400
LU 90 $7,750 0.42178% 460-14-00-115 F2 50'x 15.5' 7 .750
LU 91 $5,400 0.29389% 460-14-00-116 F3 40'x 13 .5' 5 .400
LU 92 $7,750 0.42178% 460-14-00-117 F4 50'x 15.5' 7 .750
LU 93 $6,075 0.33062% 460-14-00-118 F5 45'x 13 .5' 6.075
LU 94 $9,250 0.50342% 460-14-00-119 F6 50'x 18.5' 9 .250
LU 95 $6,075 0 .33062% 460-14-00-120 F7 45'x 13 .5' 6 .075

LU 97 $6,075 0 .33062% 460-14-00-121 F9 45'x 13 .5' 6.075
LU 98 $6,075 0 .33062% 460-14-00-122 F8 45'x 13 .5' 6.075
LU 99 $6,075 0.33062% 460-14-00-123 F l l 45'x 13 .5' 6.075
LU 100 $6,075 0 .33062% 460-14-00-124 F10 45'x 13 .5' 6.075
LU 101 $6,075 0.33062% 460-14-00-125 F13 45'x 13 .5' 6 .075
LU 102 $6,075 0.33062% 460-14-00-126 F 12 45'x 13 .5' 6.075
LU 103 $6,075 0.33062% 460-14-00-127 F15 45'x 13 .5' 6 .075
LU 104 $6,075 0.33062% 460-14-00-128 F 14 45'x 13 .5' 6.075
LU 105 $6,075 0.33062% 460-14-00-129 F17 45'x 13 .5' 6.075
LU 106 $6,075 0 .33062% 460-14-00-130 F16 45'x 13 .5' 6.075
LU 107 $6,075 0.33062% 460-14-00-131 F19 45'x 13 .5' 6.075
LU 108 $6,075 0.33062% 460-14-00-132 F18 45'x 13 .5' 6.075
LU 109 $8,100 0.44083% 460-14-00-133 F21 45'x 18' 8.100
LU 110 $8,100 0.44083% 460-14-00-134 F20 45'x 18' 8.100
LU 111 $8,100 0.44083% 460-14-00-135 F23 45'x 18' 8.100
LU 112 $8,100 0 .44083% 460-14-00-136 F22 45'x 18' 8.100
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HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 113 $8,100 0 .44083% 460-14-00-137 F25 45'x 18' 8.100
LU 114 $8,100 0.44083% 460-14-00-138 F24 45'x 18' 8.100
LU 115 $8,100 0.44083% 460-14-00-139 F27 45'x 18' 8.100
LU 116 $8,100 0.44083% 460-14-00-140 F26 45'x 18' 8.100
LU 117 $8,100 0.44083% 460-14-00-141 F29 45'x 18' 8.100
LU 118 $8,100 0.44083% 460-14-00-142 F28 45'x 18' 8.100
LU 119 $8,100 0.44083% 460-14-00-143 F31 45'x 18' 8.100
LU 120 $8,100 0.44083% 460-14-00-144 F30 45'x 18' 8.100
LU 121 $8,100 0.44083% 460-14-00-145 F33 45'x 18' 8.100
LU 122 $8,100 0.44083% 460-14-00-146 F32 45'x 18' 8.100
LU 123 $7,200 0.39185% 460-14-00-147 B l i 40'x 18' 7.200
LU 124 $7,200 0.39185% 460-14-00-148 G1 40'x 18' 7.200
LU 125 $9,000 0.48981% 460-14-00-149 G2 50'x 18' 9.000
LU 126 $9,000 0.48981% 460-14-00-150 G3 50' x 18' 9.000
LU 127 $9,000 0.48981% 460-14-00-151 G4 50'x 18' 9.000
LU 128 $9,000 0.48981% 460-14-00-152 G5 50'x 18' 9.000
LU 129 $9,000 0.48981% 460-14-00-153 G6 50'x 18' 9.000
LU 130 $9,000 0.48981% 460-14-00-154 G7 50'x 18' 9.000
LU 131 $9,000 0.48981% 460-14-00-155 G8 50'x 18' 9.000
LU 132 $9,000 0.48981% 460-14-00-156 G9 50'x 18' 9.000
LU 133 $9,000 0.48981% 460-14-00-157 G10 50'x 18' 9.000
LU 134 $9,000 0.48981% 460-14-00-158 G11 50'x 18' 9.000
LU 135 $9,000 0.48981% 460-14-00-159 G12 50' x 18' 9.000
LU 136 $9,000 0.48981% 460-14-00-160 G13 50'x 18' 9.000
LU 137 $8,750 0.47620% 460-14-00-161 G14 50'x 17.5' 8 .750
LU 138 $9,000 0.48981% 460-14-00-162 G15 50'x 18' 9.000
LU 139 $8,750 0.47620% 460-14-00-163 G16 50'x 17.5' 8 .750
LU 140 $9,000 0.48981% 460-14-00-164 G17 50'x 18' 9.000
LU 141 $9,000 0.48981% 460-14-00-165 G18 50'x 18' 9.000
LU 142 $9,000 0.48981% 460-14-00-166 G19 50'x 18' 9.000
LU 143 $9,000 0.48981% 460-14-00-167 G20 50'x 18' 9.000
LU 144 $9,000 0.48981% 460-14-00-168 G21 50'x 18' 9.000
LU 145 $9,000 0.48981% 460-14-00-169 G22 50'x 18' 9.000
LU 146 $9,000 0.48981% 460-14-00-170 G23 50'x 18' 9.000
LU 147 $9,000 0.48981% 460-14-00-171 G24 50'x 18' 9.000
LU 148 $9,000 0.48981% 460-14-00-172 G25 50'x 18' 9.000
LU 149 $9,000 0.48981% 460-14-00-173 G26 50'x 18' 9.000
LU 150 $7,200 0.39185% 460-14-00-174 B 12 40'x 18' 7 .200
LU 151 $9,000 0.48981% 460-14-00-175 H1 50'x 18' 9.000
LU 152 $9,000 0.48981% 460-14-00-176 H2 50'x 18' 9.000
LU 153 $9,900 0.53879% 460-14-00-177 H3 55' x 18' 9.900
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HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 154 $9,900 0.53879% 460-14-00-178 H4 55'x 18' 9.900
LU 155 $9,900 0.53879% 460-14-00-179 H5 55'x 18' 9.900
LU 156 $9,900 0.53879% 460-14-00-180 H6 55'x 18' 9.900
LU 157 $9,900 0.53879% 460-14-00-181 H7 55'x 18' 9.900
LU 158 $9,900 0.53879% 460-14-00-182 H8 55'x 18' 9.900
LU 159 $9,900 0.53879% 460-14-00-183 H9 55'x 18' 9.900
LU 160 $9,900 0.53879% 460-14-00-184 H10 55'x 18' 9.900
LU 161 $9,900 0.53879% 460-14-00-185 H11 55'x 18' 9.900
LU 162 $9,900 0.53879% 460-14-00-186 H12 55'x 18' 9.900
LU 163 $9,900 0.53879% 460-14-00-187 H13 55'x 18' 9.900
LU 164 $9,900 0.53879% 460-14-00-188 H14 55'x 18' 9.900
LU 165 $9,900 0.53879% 460-14-00-189 H15 55'x 18' 9.900
LU 166 $9,900 0.53879% 460-14-00-190 H16 55'x 18' 9.900
LU 167 $9,900 0.53879% 460-14-00-192 H17 55'x 18' 9.900
LU 168 $9,900 0.53879% 460-14-00-193 H18 55'x 18' 9.900
LU 169 $9,900 0.53879% 460-14-00-194 H19 55'x 18' 9.900
LU 170 $9,900 0.53879% 460-14-00-195 H20 55'x 18' 9.900
LU 171 $9,900 0.53879% 460-14-00-196 H21 55'x 18' 9.900
LU 172 $9,900 0.53879% 460-14-00-197 H22 55'x 18' 9.900
LU 173 $9,900 0.53879% 460-14-00-198 H23 55'x 18' 9.900
LU 174 $9,900 0.53879% 460-14-00-199 H24 55'x 18' 9.900
LU 175 $9,900 0.53879% 460-14-00-200 H25 55'x 18' 9.900
LU 176 $9,900 0.53879% 460-14-00-201 H26 55'x 18' 9.900
LU 177 $7,200 0.39185% 460-14-00-202 B13 40'x 18' 7.200
LU 178 $6,750 0.36736% 460-14-00-203 11 45'x 15' 6.750
LU 179 $6,000 0.32654% 460-14-00-204 12 40'x 15' 6.000
LU 180 $6,000 0.32654% 460-14-00-205 13 40'x 15' 6.000
LU 181 $6,000 0.32654% 460-14-00-206 14 40'x 15' 6.000
LU 182 $6,000 0.32654% 460-14-00-207 15 40'x 15' 6.000
LU 183 $6,000 0.32654% 460-14-00-208 16 40'x 15' 6.000
LU 184 $6,000 0.32654% 460-14-00-209 17 40'x 15' 6.000
LU 185 $6,000 0.32654% 460-14-00-210 18 40' x 15' 6.000
LU 186 $6,000 0.32654% 460-14-00-211 19 40'x 15' 6.000
LU 187 $6,000 0.32654% 460-14-00-212 110 40'x 15' 6.000
LU 188 $6,000 0 .32654% 460-14-00-213 111 40'x 15' 6.000
LU 189 $6,000 0 .32654% 460-14-00-214 112 40'x 15' 6.000
LU 190 $6,000 0 .32654% 460-14-00-215 113 40'x 15' 6 .000
LU 191 $6,000 0.32654% 460-14-00-216 114 40'x 15' 6.000
LU 192 $6,000 0.32654% 460-14-00-217 115 40'x 15' 6.000
LU 193 $6,000 0.32654% 460-14-00-218 116 40'x 15' 6.000

LU 194 $6,000 0.32654% 460-14-00-219 117 40' x 15' 6.000
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Common

Element Slip

LCE Marina
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LU 195 $6,000 0.32654% 460-14-00-220 118 40'x 15' 6.000
LU 196 $6,000 0.32654% 460-14-00-221 119 40'x 15' 6.000
LU 197 $6,000 0.32654% 460-14-00-222 120 40' x 15' 6.000
LU 198 $6,000 0.32654% 460-14-00-223 121 40'x 15' 6.000
LU 199 $6,000 0.32654% 460-14-00-224 122 40' x 15' 6.000
LU 200 $6,000 0.32654% 460-14-00-225 123 40' x 15' 6.000
LU 201 $6,000 0.32654% 460-14-00-226 124 40'x 15' 6.000
LU 202 $6,000 0.32654% 460-14-00-227 125 40'x 15' 6.000
LU 203 $6,000 0.32654% 460-14-00-228 126 40'x 15' 6.000
LU 204 $6,000 0.32654% 460-14-00-229 127 40'x 15' 6.000
LU 205 $6,000 0.32654% 460-14-00-230 128 40'x 15' 6.000
LU 206 $6,000 0.32654% 460-14-00-231 129 40'x 15' 6.000
LU 207 $6,000 0.32654% 460-14-00-232 130 40'x 15' 6.000
LU 208 $10,800 0.58777% 460-14-00-233 T 1 60'x 18' 10.800
LU 209 $7,200 0.39185% 460-14-00-234 T2 40'x 18' 7.200
LU 210 $7,200 0.39185% 460-14-00-235 T3 40'x 18' 7.200
LU 211 $11,700 0.63675% 460-14-00-236 T4 65'x 18' 11 .700
LU 212 $7,200 0.39185% 460-14-00-237 T5 40'x 18' 7.200
LU 213 $7,200 0.39185% 460-14-00-238 T6 40'x 18' 7.200
LU 214 $10,800 0.58777% 460-14-00-239 T7 60'x 18' 10.800
LU 215 $10,800 0.58777% 460-14-00-240 T8 60'x 18' 10 .800
LU 216 $7,200 0.39185% 460-14-00-241 T9 40'x 18' 7.200
LU 217 $10,800 0.58777% 460-14-00-242 T10 60'x 18' 10 .800
LU 218 $7,200 0.39185% 460-14-00-243 T11 40'x 18' 7.200
LU 219 $10,800 0.58777% 460-14-00-244 T12 60' x 18' 10.800
LU 220 $10,800 0.58777% 460-14-00-245 T13 60'x 18' 10.800
LU 221 $10,800 0.58777% 460-14-00-246 T14 60' x 18' 10.800
LU 222 $10,800 0.58777% 460-14-00-247 T15 60' x 18' 10.800
LU 223 $10,800 0.58777% 460-14-00-248 T16 60'x 18' 10.800



* LU = Locker Unit
CU = Commercial Unit

Additional Locker Units may be submitted in any order as Phases III through XLIII (Arabic
numbering, 3 thru 43) of the Regime . As each phase is added, the total Assigned Value of all phases
submitted and constituting the Regime at that time and the Percentage Interest of each Locker Unit may
be determined . In determining the Percentage Interest of each Locker, a formula is employed using the
Assigned Value of each Locker Unit set forth in this Exhibit "C", as amended for each phase added, as
the numerator and the total Assigned Values of all Locker Units (including the phase being submitted and
all phases previously submitted to the Regime) as the denominator . The resulting fraction will then be
expressed as a percentage rounded to the nearest .00001 . The total Assigned Values assigned to each
Locker Unit that may be submitted to the Regime as phases I through XLIII will be in accordance with
the following schedule .
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As an example, if an additional Locker Unit numbered LU225, with an appurtenant Limited
Common Element Boat Slip, has the maximum possible Assigned Value of $10,800 and is added as

1 Pursuant to the Master Deed, the maximum Assigned Values for the total 43 additional phases of Locker
Units that may be added to the initial first phase of the Regime is $464,400 . Following this First Amendment, and
the Phase II Locker Unit being added and the Assigned Values being increased for Locker Units LU153-LU176 as a
result of increasing the size of the Limited Common Element Boat Slips assigned thereto, the maximum Assigned
Values that may be added in the remaining 42 additional phases of Locker Units is $421,000 . The minimum
Assigned Value in any additional phase shall be $4,500 .
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HARBORAGE AT ASHLEY MARINA CONDOMINIUM

Condominium
Unit *

Assigned
Value

Percentage
Interest TMS Number

Limited
Common

Element Slip

LCE Marina
Slip Length
and Beam

Number of
Association

Votes

LU 224 $19,800 1 .07758% 460-14-00-250 T17 90'x 22' 19.800

CU 1 $79,000 4.29945% 460-14-00-249

Loading Area
(2, 122'

docks), Fuel
Dock, Fuel

Dock Office &
1,080', more
or less, on the
outside of T

Dock N/A 79.000

$1 .937.445 99 99968% 1 .817_445

Total Assigned Values in Phases I - II $

	

1,834,600
Maximum' Possible Assigned Values, Phase III thru XLIII 421,000

Total Maximum Assigned Values of the Regime,
if all phases possible are added to the Regime $

	

2,255,600



Phase III, the total Assigned Values in Phases I - II ($1,834,600) would be added to the additional
Assigned Value of the Phase II Locker Unit ($10,800), so that, following submission the total Assigned
Values in Phases I - III would be $1,845,400 . To determine the Percentage Interest if Locker Unit LU225
is added to Phases III and those three (3) phases constitute the entire Regime, the following formula
would be used :

HYPOTHETICAL ASSIGNED VALUE

	

$ 10 800

	

=

	

0.59933%
TOTAL ASSIGNED VALUES

	

$1,845,400

If the Phase III Locker Unit has, instead, the minimum Assigned Value of $4,500, the total
Assigned Values of all phases would be $1,839,100, and the Percentage Interest of Locker Unit LU224
would be calculated as follows :

HYPOTHETICAL ASSIGNED VALUE

	

$4,500

	

=

	

0.24468%
TOTAL ASSIGNED VALUES

	

$1,839,100
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S1 ATE OF SOUTH CAROLINA FIRST AMENDMENT TO MASTER DEED OF
THE HARBORAGE AT ASHLEY MARINA

HORIZONT At PROPERTY REGIME
)

COUNTY OF CHARLESTON

THIS FIRST AMENDMENT TO MASTER DEED OF THE HARBORAGE A.T ASHLEY
MARINA HORIZONTAL PROPERTY REGIME (the "First Amendment") is made this~ day of

--7)fd~ , 2005, by AMH-ASHLEY MARINA, LLC, a South Carolina lim.ited liability
com~arIj, hereinafter called "Declarant."

WIT N E SSE T H:

WHEREAS, the Declarant, by "Master ~ed of The Harborage at Ashley Marina Horizontal
Property Regime" dated April 29, 2005, recorded April 29, 2005 in the Office of Register of Mesne
Conveyances for Charleston County in Book V534 at Page 308 (hereinafter refelTed to as the "Master
Deed"), created a horizontal property regime upon certain property situate in Charleston County, South
Carolina; and

WHEREAS, pursuant to the Master Deed, the Declarant retained the right to modify Units,
reassign Limited Common Elements, and amend, expand and contract the Regime, including, but not
limited to, converting Common Elements previously submitted to the Regime to Units and Limited
Common Elements; and

WHEREAS. Declarant desires to amend the Master Deed to conven existing CO1nnlOn Elements
to an additional Locker Unit and a new Limited Common Element Boat Slip on the Dock F,lcility known
as "Dock T ," as well as to convert existing Common Elements to Limited Common Elements in order to
increase the length of certain Limited Common Element Boat Slips on the a potions of the D,ock Facilities
known as "Dock H" of the Regime; and

WHEREAS, Declarant desires to further amend the Master Deed to take into aCCOulnt the longer
Boat Slip to be created on Dock T and to permit within Limited Common Element Boat Slips whose
length is 75' or more the moorage of two (2) vessels, whose combined length shall not exceed the length
shown for such Boat Slip on Exhibit "C" of the Master Deed, as the same may be amended. from time to
time.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that the De'clarant does
hereby exercise its rights under the Master Deed to expand the Regime by converting Comnl0n Elements
and adding as Phase II of the Regime one (1) Locker Unit, known as Locker Unit LU224, a:nd creating a
Limited Common Element Boat Slip numbered Tl7 assigned as a Limited Common Elemc~nt of Locker
Unit LU224; by increasing the length of Limited Common Element Boat Slips Numbered H:3 through and
including H26 and increasing the Assigned Values of Locker Units LUIS3 through and incIudingLUl76;
and by amending the Master Deed to permit the moorage of two (2) vessels within Boat Slij)s that are 75'
or longer, all of which shall be held, transferred, sold, conveyed, given, donated, leased ~Ind occupied
subject to the Master Deed, as amended IJj this First Amendment, and shall be held, transferred, sold.
conveyed, given, donated, leased and occupied subject to the covenants, restrictions, conditions,
easements and affirmative obligations set forth therein, and as further amended hereby, and! does further
declare as follows:

I. Definitions. The words used in this First Amendment, unless the context shall cl4~arly indicate
otherwise. shall have the same meanings as set forth in the Master Deed.

NPMB1 :12470.1-{Sf't<) 025(XX)-()()003
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II. Exercise of Amendment Ri2hts to Convert Common Elements. Declarant does her,cby exercise
its amendment rights under the Master Deed, including, but not limited to, its rights under sec:tion 3.3 and
Section 12.2, and amends the Master Deed in the following respects:

(a) Declarant does hereby expand the Regime by converting Common Elemen~; and adding
as Phase II of the Regime one (I) Locker Unit, known as Locker Unit LU224, and creatiI1tg a Limited
Common Element Boat Slip numbered T17 assigned as a Limited Common Element of ]l.ocker Unit
LU224.

(b) Declarant does hereby convert portions of the Common Elements to Limited Common
Elements by increasing the length of Boat Slips Numbered H3 through and including H26 (assigned as
Limited Common Elements to Locker Units numbered LUIS3 through and including LU1715, which are
owned by Declarant) and increasing the Assigned Values of Locker Units LUl53 through alnd including
LU176.

In furtherance of the foregoing, Declarant does hereby amend Exhibits "B" and "C" as provided in
Paragraphs IV and V below.

Ill. Amendment of Section 9.2(a) of the Master Deed. In order to take into account the larger size
Boat Slip created as a Limited Common Element of new Locker Unit LU224 created hereb:y, as well as
future Limited Common Element Boat Slips of large size that may be established in future phases, and
notwithstanding the general language provided in Section 9.2(a), the Master Deed is hereby amended to
add as a new sub-section, Section 9.2(ii), which shall read as follows:

(ii) Limited Common Element Boat SliDs 75t or Longer.

Any Limited Common Element Boat Slip that is 75' or longer shall tie allowed to
be used for the moorage of not more than two (2) vessel, the combined length of wlliich shall not
exceed the length shown for such Boat Slip on Exhibit "C."

IV. 6mendment of Exhibit "B". Exhibit "B" to the Master Deed is deleted in its entirety; and a new
Exhibit "B" which is attached hereto and made a part hereof by this reference, shall bc: substituted
therefor.

V. Amendment of Exhibit "C", Exhibit "C" to the Master Deed. the schedule of Assigned Values
and Percentage Interests for the Regime, is deleted in its entirety; and a new Exhibit "I:::;" which is
attached hereto and made a part hereof by this reference. shall be substituted therefor.

NPMB1 :12470. 1-(8FK) 025lXX).0(XX)3
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IN WITNESS WHEREOF, the Declarant has signed, sealed and delivered this First Amendment

to Master Deed of The Harborage at Ashley Marina Horizontal Property Regime to be executed the day

and year first above written.

Its:

STATE OF SOUTH CAROLINA )
PROBATE

COUNTY OF CHARLESTON )

PERSONALLY appeared before me the undersigned witness who being duly sworn, says that
slhe saw the within-named AMH-ASHLEY MARINA, LLC, a South Carolina limited liability company,
by jJ ;MiI ~t4. /3u fOri S ,its _4ul-hnt i 2-~J "1I1,joI~,. , sign, seal and as its
act and deed deliver the within-written Master witness whl:>se signature
appears above witnessed the execution thereof.

SWORN~o an subscribed before me)~ da~~~~=. 2005
Notary Public for South Carolina
My Commission Expires: '1- 7-/19

NPMB1 :12470. 1-(8FK}025(KX).(KX)03
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Exhibit "B"

SITE PLAN
THE HARBORAGE AT ASHLEY MARINA HORIZONTAL PROPERTY REGI~'{E

PHASES I -II

NOTE

Exhibit "B" is composed of the Plans by Lindsey Land Surveying, Co., dated April 22, 2005, revised
May 18,2005 consisting of three (:~) sheets and entitled, "Condominium Plan, The Harborage at Ashley
Marina Horizontal Property regmle, City of Charleston, Charleston Co., S.C." attached hereto and
showing the locations of Commercial Unit 1, the Locker Unit Facility and the Locker Units 1- 95, and
96 -224 located therein (identified on Exhibit tIC" as LUI -LU95, and LU96 -LU224), the Common
Elements, including the Boat Slips and other Dock Facilities Limited Common Elements, as well as the
horizontal and vertical locations of each of the Units, the dimensi)ns, area and location affor,ding access
to each Unit, and the horizontal 1()Cations of the Dock Facilities and the Boat Slip Limit~d Common
Elements adjacent thereto. The survey includes the certification by W. Mason Lindsey, Jr., licensed
engineer. Furthennore, Exhibit "B" includes the matters set forth below.

The boxes in the Locker Unit Faci.lity identified on the Plans with the numbers 96 and 22~i -236 are
Common Elements, subject to the right of the Declarant to convert the same to Locker Units hereunder
as provided in Section 12.2.

Reference to areas as Common Elements or elements in this paragraph will be in adl:iition to and
read in conjunction with the further designations of Common Elements and the Limitc:d Common
Element portions thereof set out in other portions of this Master Deed and the survey Plans m,aking up the
balance of this Exhibit "B". The asphalt parking areas designated on the Plans are Common Elements,
but are subject to the restrictions and limitations provided in Section 10. 7(a) of die Master Dec,d.

Commercial Unit I shown upon the Plans is located by a tie line whose origin is shown by
reference to the State Plane Coordinates shown thereon. The said point of origin and tie line are shown for
purposes of location and reference, and the courses and distances of the Commercial Unit slhown on the
Plans constitutes the Commercial Unit's perimeter. The Commercial Unit's dimensions ~md area so
located as shown in the Plans are further described as follows:

Bottom The bottom is an imaginary ]l)rizontal plane at a point ten (10') fec:t below and
parallel with an imaginary horizontal plane through a point at the mc:an sea level
("MSL") elevation within the Unit shown on the Plans and extending in every
direction to the point where it closes with the vertical boundJiries of the
Commercial Unit.

Top The top of the Commercial Unit is an imaginary horizontal plane intersecting the
vertical planes projecting from the sides of the Commercial Unit at a point one
hundred (1 ()()') feet above and parallel to the bottom plane of the !Commercial
Unit and extending in every direction to the point where it closes with the sides
of the Commercial Unit

Sides The sides of the Commercial Unit consist of imaginary vertical planes
perpendicular to the top and bottom of be Unit along and coincident with the

Exhibit "B" -Page 1 NPMB1:12470.1-(Bf'K)025000.(XXX)3
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perimeter of the Commercial Unit, which perimeter is described above and
graphically shown on the Plans, and listed in the "Commercial Unit 1 Line
Table" on Sheet 1 of Three and Sheet Two of Three. Each side extends upwards
and downwards so as to close the area in the Commercial Unit bounded by the
bottom and top thereof.

Each of the Locker Units measures 6.48" wide, 3.36" high and 15.96" deep and is IclCated in the
Locker Unit Facility, whose grourld location is shown m the Plans by reference to the State Plane
Coordinates shown thereon. The locations and elevations of each Locker Unit therein are also graphically
shown on the Plans. Each Locker Unit's dimensions and area so located as shown in the Plans are further
described as follows:

Bottom The lower horizontal boundary or bottom of a Locker Unit is a horizontal plane
through a point at the mean sea level ("MSL ") elevation of the unfinished lower
surface shown on the Plans, and extending in every direction to the JX)int where it
closes with the sides of the Unit composing the vertical boundaries tlIlereof. all as
depicted on the Plans.

The top of a Locker Unit, or upper horizontal boundary, is a horiJ~ontal plane
through the unfinished upper surface of the Locker Unit and inteirsecting the
vertical planes projecting £tom the sides of the Unit at a point approximately
3.36" abovc: and parallel with the lower horizontal boundary of the Unit, and
extending in every direction to the point where it closes with the side!. of the Unit
compo~ing ,:he vertical boundaries thereof, all as depicted on the Plan:~.

The sides of a Locker Unit consist of imaginary vertical planes peIJ!endicular to
the top and bottom of the Locker Unit along and coincident with thl~ unfmished
surface of the perimeter of the Locker Unit, which perimeter 1S m'~asured and
described b:y courses and distances and shown on the Plans. Each !;ide extends
upwards ani:! downwards so as to close the area in the Locker Unit bounded by
the bottom and top thereof.

Each Unit, whether the Commercial Unit or a Locker Unit, is intended to compri5:e the entire
volume of space within the area bounded by the bottom, top and sides and thereof. Each Unit is identified
in the Plans incorporated herein by reference, and also designated in Exhibit "C" hereto, by a specific
letter, number or combination thereof, which identification shall be sufficient to identify the Unit for all
purposes.

Exhibit "Bo, -Page 2 NP~1;12470.1-(BFK) 025000.00Q03
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ENGINEER'S SURVEY AND CERTIFICATION

(Attached Three Sheets)
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Exhibit "C"

Schedule of Assigned Values and Percentage Interests

Schedule of Assigned Values, Percentage Interests in the Common Elements, Assigned
limited! Common Elements and Number of Votes

This is a schedule of Assigned Values, Percentage Interests in the Common Elements, Assigned
limited Common Elements and thc: Number of Votes appurtenant to Units in The Harborage at Ashley
Marina Horizontal Property Regime~, Phases I -II, and if developed, Phases III through IX, inclusive. The
Assigned Value is for statutory pUrJ:loses only and has no relationship to the actual value of each Unit.

H~BOM.{.:E AT ASHLE~ ~~B:!NA ~<!'!!DOMIN,IUM

Condominium
i Unit. :

Assigned
Value

Percentage
Interest

Exhibit .'C" -Page 1 NP~1;12470.1-(BFK) 02SXXJ.00003
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~J 213 $7.20()1 0.39246%1 T6 40' x 18' 7.200:
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r g~~~~~!~iF- $10.80{~ 0.58868% T7~lO,800 
0.58868% T8

60' x 18'
60' x 18' i ~

10.800

~

$7.2.Q!1 0.39246% T9
$10,800 0.58868% TIO

$7 .2~1 0.39246% T 1 J
$JO.80~1 0.58868% T12r-~ 

0.58868% T13! 
S IO.8OCI 0.58868% T 14I 

'

-S10.80QI 0.58868% TI5
$10,80C 0.58868% T16-SI9.~~1 

1.07925% TI7

40' X 18'
60' x 18'

7.200 '-
JO.800

LV214
LU 215
LV 216
LV 217~bM~~~, 

LV 219

I ~M ~~~
i LV 221--~g 

~~~ ILU 223
LV 224

40' x 18'
60' x 18'
60' x l~'
60' x 18'

I 7.200 --

10.800

10.800 '-
10.800 i

60' x IS'
60' x IS'

10.800
10.800

90' x 22' 19.800

Loading
Area (2. 122'
docks), Fuel
Dock. Fuel
Dock Office
& 1.080',

more or Jess.
on the

outside of T
DockctJ $79.00QI 4.30612% N/A 79.000 .-

I $1.834.@21~9.99999%1 1.834.@

Additional Locker Units may be submitted in any order as Phases III through XLIlI (Arabic
nwnbering. 3 thru 43) of the Regirt1e. As each phase is added, the total Assigned Value of all phases
submitted and constituting the Regilne at that time and the Percentage Interest of each Locker Unit may
be determined. In determining the Percentage Interest of each Locker, a formula is employed using the
Assigned Value of each Locker Unit set forth in this Exhibit "C", as amended for each phase added, as
the numerator and the total Assigned Values ofalI Locker Units (including the phase being submitted and
all phases previously submitted to l:he Regime) as the denominator. The resulting fraction will then be
expressed as a percentage rounded to the nearest .00001. The total Assigned Values assigned to each
Locker Unit that may be sl;lbmitted to the Regime as phases I through XLIII will be in accordance with
the following schedule.

Exhibit "C" .Page 6 NPMB 1 : 12470. 1-(BFK) 025000.00(X)3
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$ 1,834,600
421.000

Total Assi~ed Values in Phases I .II
Maximum Possible Assigned Valut:s, Phase III thru XLIII

Total Maximum Assigned Values of the Regime,
if all phases possible are added to tl1le Regime $ '-25~(\O()

As an example, if an additional Locker Unit numbered LU225, with an appurtenant limited
Common Element Boat Slip, has thc~ maximum possible Assigned Value of$]O,800 and is added as
Phase III, the total Assigned Values in Phases I -II ($1,834,600) would be added to the additional
Assigned Value of the Phase II Locker Unit ($10,800), so that, following submission the total Assigned
Values in Phases I -III would be $11,845,400. To detennine the Percentage Interest if Locker Unit LU225
is added to Phases III and those three (3) phases constitute the entire Regime, the following formula
would be used:

HYPOTHETICAL ASSIGNED VALUE
TOTAL ASSIGNED VALVES

oS 10.800

$1,845,400
0.59933%=

Iftbe Phase III Locker Unit has, instead, the minimum Assigned Value of $4,500, the total
Assigned Values of all phases would be $1,839,100, and the Percentage Interest of Locker Unit LU224
would be calculated as follows:

HYPOTHETICAL ASSIGNED VALUE
TOTAL ASSIGNED VALUES

$ 4.500
$1,839,100

0.24468%=

I Pursuant to the Master Deed. the maximum Assigned Values for the total 43 additional phases of Locker

Units that may be added to tI1le initial first phase of the Regime is $464,400. Following this First Amendment, and
the Phase II Locker Unit beinlg added al1d the Assigned Values being increased for Locker Units LU I 53-LU 176 as a
result of increasing the size o,{ the Limlited Common Element Boat Slips assigned thereto, the maximum Assigned
Values that may be added in the remaining 42 additional phases of Locker Units is $421,000. The minimtDT1
Assigned Value in any additional phasc: shan be $4,500.
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